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B)C*#D"E&FCGC'BHIJC&K"D"EELJCMGNOPOCQGRCSTCUVTUOTOCPGTTVCQGRW
UGXNYVTGCPSCRVUUOTNVCPSZZGRGX[SVNVCPGSCRS\YNSCYR]VXSCIYTCNGRRSNORSOC
RGHSOXVTGJĈQQRO_V[SOXGCPG\XSNS_VJ

à�:bcdea�fg:bhdàg

ibjehCSTCPGURGNOCTGHSITVNS_OC*CVQRSTGC"EELkCXJC&K"ClmORnGCSXCnVNGRSVCVn]SGXNVTGop
ibjehCSTCPGURGNOCPGTCqRGISPGXNGCPGTTVC)GHSOXGC*ECIGNNGn]RGC"E&*kCXJCE&rLDqRGIkCUOXCSTCsYVTGCtCINVNOCVQW
QRO_VNOkCVSCIGXISCPGTTuVRNSUOTOCKkCUOnnVC&kCTGNNGRVCvoCPGTTVCTGHHGCRGHSOXVTGCFCIGNNGn]RGC&%rFkCXJC*EClmORnGC
RGHSOXVTSCRGTVNS_GCVTTOCInVTNSnGXNOCPGSCRS\YNSokCSTCnGNOPOCQGRCSTCUVTUOTOCPGTTVCQGRUGXNYVTGCPSCRVUUOTNVCPSZZGW
RGX[SVNVCPGSCRS\YNSCYR]VXSCIYTCNGRRSNORSOCRGHSOXVTGkCUOIwCUOnGCPG\XSNOCXGHTSĈTTGHVNSC&CGC"kCQVRNSCSXNGHRVXNSCGC
IOINVX[SVTSCPGTTOCINGIIOCPGURGNOp
ibjehCSTCPGURGNOCPGTCqRGISPGXNGCPGTTVC)GHSOXGC%CnVR[OC"E&LkCXJCE#FDqRGIkCUOXCSTCsYVTGCtCINVNOCVHHSORXVNOC
STCnGNOPOCQGRCSTCUVTUOTOCPGTTVCQGRUGXNYVTGCPSCRVUUOTNVCPSZZGRGX[SVNVCPGSCRS\YNSCYR]VXSCIYTCNGRRSNORSOCRGHSOXVTGC
VQQRO_VNOCUOXCPGURGNOCPGTCqRGISPGXNGCPGTTVC)GHSOXGC*ECIGNNGn]RGC"E&*kCXJCE&rLDqRGIJp
ibjehCSTCPGURGNOCPGTCMSXSINGROCPGTTuVn]SGXNGCGCPGTTVCNYNGTVCPGTCNGRRSNORSOCGCPGTCnVRGCPGTC"LCnVHHSOC"E&LC
lBSXGGCHYSPVCQGRCSTCUVTUOTOCPGTTVCQGRUGXNYVTGCPSCRVUUOTNVCPSZZGRGX[SVNVCPGSCRS\YNSCYR]VXSop
ibjeaCTVCTGHHGCRGHSOXVTGC"ECONNO]RGC"E&FkCXJC*#Cl'SIUSQTSXVCORHVXSUVCPGTTVCHGINSOXGCPGSCRS\YNSCGCQRSXUSQSC
PSCGUOXOnSVCUSRUOTVRGoCGCSXCQVRNSUOTVRGCTuVRNSUOTOC*FCUvGCRGUVCTuV]ROHV[SOXGCPGTTVCTGHHGCRGHSOXVTGC*ED&%rFp
ibjehCSTCPGURGNOCTGHSITVNS_OC*CIGNNGn]RGC"E"EkCXJC&&LCl̂NNYV[SOXGCPGTTVCPSRGNNS_VClx,oC"E&rDrK&CUvGCnOW
PS\UVCTVCPSRGNNS_VC"EErD%rDy,CRGTVNS_VCVSCRS\YNSCGCVNNYV[SOXGCPGTTVCPSRGNNS_VClx,oC"E&rDrK"CUvGCnOPS\UVC
TVCPSRGNNS_VC&%%#DL"Dy,CIYHTSCSn]VTTVHHSCGCSCRS\YNSCPSCSn]VTTVHHSOokCUvGCvVCnOPS\UVNOCSTCPGURGNOCTGHSITVNS_OC
&K"D"EELkCSXCQVRNSUOTVRGCQGRCsYVXNOCUOXUGRXGCTVCPG\XS[SOXGCPSCRS\YNOCYR]VXOp
ibjeaCTVCTGHHGCRGHSOXVTGC&ECnVHHSOC"E"#kCXJC*Cl'SIQOIS[SOXSCnYTNSIGNNORSVTSCGCPSCIGnQTS\UV[SOXGoJCGPCSXC
QVRNSUOTVRGz
�WTuVRNSUOTOCL%CUvGCvVCSXNROPONNOCVTTuVRNSUOTOC&ECPGTTVCTGHHGCRGHSOXVTGC*#D"E&FCSTCUOnnVC"C]SIkCINV]STGXPOC
VTTVCTGNNGRVCVoCUvGCSTCnGNOPOCQGRCSTCUVTUOTOCPGTTVCQGRUGXNYVTGCPSCRVUUOTNVCPSZZGRGX[SVNVCPGSCRS\YNSCYR]VXSCISVC
VQQRO_VNOCUOXCPGTS]GRV[SOXGCPGTTVC(SYXNVCRGHSOXVTGkCVSCIGXISCPGTTuVRNSUOTOC&%KkCUOnnVCKC]SICPGTCPGURGNOC
TGHSITVNS_OC&K"D"EELkCIYCQROQOINVCPGTTûIIGIIORGCRGHSOXVTGCUOnQGNGXNGCSXCnVNGRSVCPSCVn]SGXNGCIGXNSNVC
TVCyOnnSIISOXGCUOXISTSVRGCUOnQGNGXNGp
�WTuVRNSUOTOCFrCIGUOXPOCUYSzC{{|SXOCVTTuVQQRO_V[SOXGCPGTTGCTSXGGCHYSPVCPSCUYSCVTTuVRNSUOTOC&EkCUOnnVC"C]SIkC
PGTTVCTGHHGCRGHSOXVTGC*#D"E&FkCUOnGCSXIGRSNOCPVTTuVRNSUOTOCL%kCUOXNSXYVXOCVPCVQQTSUVRISCTGCTSXGGCHYSPVCHS}C
VQQRO_VNGCVSCIGXISCPGTTVCXORnVNS_VCQRG_SHGXNGJ~~p
fbegdceh�CQGRNVXNOCUvGkCVCIGHYSNOCPGTTVCXORnVNS_VCIOQRV__GXYNVkCtCOQQORNYXOCQROUGPGRGCVPCYXVCRGW
_SISOXGCPGTCnGNOPOCQGRCSTCUVTUOTOCPGTTVCQGRUGXNYVTGCPSCRVUUOTNVCPSZZGRGX[SVNVCPGSCRS\YNSCYR]VXSCIYTCNGRRSNOW
RSOCRGHSOXVTGkCORSHSXVRSVnGXNGCVQQRO_VNOCGCIYUUGIIS_VnGXNGCVHHSORXVNOkCVSCIGXISCPGTTVCTGHHGCRGHSOXVTGC
*ED&%rFCVTTORVC_SHGXNGkCUOXCPGURGNOCPGTCqRGISPGXNGCPGTTVC)GHSOXGC*ECIGNNGn]RGC"E&k*CXJCE&rLDqRGICGC
UOXCPGURGNOCPGTCqRGISPGXNGCPGTTVC)GHSOXGC%CnVR[OC"E&LkCXJCE#FDqRGIJp
ibjehCTuVRNSUOTOC#%kCQYXNOC&kCTGNNGRVCVokCPGTTûTTGHVNOC&kCVTTVCPGTS]GRVCPSC(SYXNVCRGHSOXVTGC&%CHSYHXOC"E"EkC
XJCr%*kCPVCYTNSnOCnOPS\UVNVCUOXCTVCPGTS]GRVCPSC(SYXNVCRGHSOXVTGC&LCZG]]RVSOC"E"#kCXJC""EkCRGUVXNGC�̂RW
NSUOTV[SOXGCORHVXS[[VNS_VCHGXGRVTGCPGTTûnnSXSINRV[SOXGCRGHSOXVTGCGCVRNSUOTV[SOXGCGCPGUTVRVNORSVCPGTTGC
ZYX[SOXSCPGTTGCINRYNNYRGCORHVXS[[VNS_GCPGTTVCqRGISPGX[VCPGTTVC)GHSOXGkCPGTTGC'SRG[SOXSCUGXNRVTSCGCPGHTSC,XNSC
RGHSOXVTSCGCVIIGNNOCPGTTGCQOIS[SOXSCORHVXS[[VNS_G�kCTVPPO_GCISCQRG_GPGCUvGCSTC-GR_S[SOCPSIUSQTSXVCHGINSOXGC
RS\YNSCGCISNSCSXsYSXVNSC�VNNGXPGCVTTVCQSVXS\UV[SOXGCRGHSOXVTGCSXCnVNGRSVCPSCHGINSOXGCPGSCRS\YNSCGCVTTVCPG\XSW
[SOXGCPSCSXPSRS[[SCGCURSNGRS�p
�fgjh�aeehCUvGCSTC-GR_S[SOCPSIUSQTSXVCHGINSOXGCRS\YNSCGCISNSCSXsYSXVNSCPGTTVC'SRG[SOXGCUGXNRVTGCPSZGIVC
PGTTuVn]SGXNGkCGXGRHSVCGCI_STYQQOCIOINGXS]STGCUOXHSYXNVnGXNGCUOXCTVC-G[SOXGCRGHSOXVTGCPGTCyVNVINOCPGSC
RS\YNSCPSĈ)q̂C|�(CvVCQROUGPYNOCVTTVCRG_SISOXGCPGTCIYPPGNNOCnGNOPOkCQRGPSIQOXGXPOCSCPOUYnGXNSCPSCUYSC
VHTSCVTTGHVNSC&CGC"CPGTTVCQRGIGXNGCPGTS]GRV[SOXGp
fb��ba�aeaCTVCPGTS]GRV[SOXGCPGTTVC(SYXNVCRGHSOXVTGC*&CnVHHSOC"E"#kCXJCr&%kCUOXCTVCsYVTGCTVC(SYXNVC
RGHSOXVTGCvVz
�WVQQRO_VNOCSXC_SVCQRGTSnSXVRGCSCPOUYnGXNSCUOXUGRXGXNSCSTCnGNOPOCQGRCSTCUVTUOTOCPGTTVCQGRUGXNYVTGCPSCRVUW
UOTNVCPSZZGRGX[SVNVCPGSCRS\YNSCYR]VXSCXGTTVCRGHSOXGC|RSYTSC�GXG[SVC(SYTSVkCGCSXCQVRNSUOTVRGCSCIGHYGXNSCVTTGHVNSC
UOINSNYGXNSCQVRNSCSXNGHRVXNSCGCIOINVX[SVTSCPGTTVCnGPGISnVz
VoĈTTGHVNOC&C�CMGNOPOCQGRCSTCUVTUOTOCPGTTVCQGRUGXNYVTGCPSCRVUUOTNVCPSZZGRGX[SVNVCPGSCRS\YNSCYR]VXSCXGTTVC
RGHSOXGC|RSYTSC�GXG[SVC(SYTSV�p
]oĈTTGHVNOC"C�C,TGXUOCSXPSUVNS_OCPGSCUOPSUSC,,)CPVCYNSTS[[VRGCQGRCTuSXPS_SPYV[SOXGCPGSCRS\YNSCYR]VXSCQROPONNSp
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BC$DEFG$HE$IJFKGFLEMG$NFO$IJFLOPECEQQOQEJFG$NFEDJMRG$HGCCO$SGMIGFLNOCG$HE$MOIIJCLO$HEDDGMGFQEOLO$G$HE$IGMLEDEIOMG$E$MEKNCLOLE$

IJFKGTNELE$KNC$LGMMELJMEJ$MGTEJFOCGU$KNCCO$POKG$HE$VNOFLJ$SMGWEKLJ$HOC$XGIMGLJ$YEFEKLGMEOCG$Z[$ROTTEJ$Z\#[U$WEGFG$

OHJLLOLJ$EC$KGTNGFLG$RGLJHJ$HE$IOCIJCJ$HGCCO$SGMIGFLNOCG$HE$MOIIJCLO$HEDDGMGFQEOLO$HGE$MEDENLE$NMPOFE$MOTTENFLO$EF$JTFE$

]̂_̀ abcbcabddef_ghîcibjjhîjhfdbĉiih_fdbcjbkĥafdb$lbmhahîcfddefjincoclbddfcdbkkbcjbkĥafdbcpqrstun$

vO$SMJIGHNMO$HE$IOCIJCJ$LEGFG$IJFLJ$HGCCO$HGDEFEQEJFG$HE$MOIIJCLO$HEDDGMGFQEOLO$EFLMJHJLLO$HOCCO$HEMGLLEWO$Z\\wxywxz{$G$

MGIGSELO$O$CEWGCCJ$FOQEJFOCG$FGdcib|îc̀ah]̂cf_ghbaifdbc]̂achdclb]jbîcdbkh|dfih}̂crspqrstsnc~efjinct�o�c]̂__fct�cdbiibjfc

S�$HGC$HGIMGLJ$CGTEKCOLEWJ$#�ZxZ\\[$HGDEFEKIG$CO$MOIIJCLO$HEDDGMGFQEOLO$IJRG$��������������������������������������������������

������������������������������������ �����������������������������������������������¡������¢�������£¤$IE¥$SGMRGLLG$HE$EFHEWEHNOMG$

CG$LESJCJTEG$HE$MEDENLE$I¦G$SJKKJFJ$GKKGMG$IJFLOPECEQQOLG$FGC$IOCIJCJ$HGCCO$MOIIJCLO$HEDDGMGFQEOLOU$ORSCEOFHJFG$EC$IJFIGLLJ$

O$LNLLE$E$DCNKKE$HE$MEDENLE$LGFNLE$KGSOMOLE$SGM$DOWJMEMG$EC$IJMMGLLJ$LMOLLORGFLJ§$

vO$SGMIGFLNOCG$HE$MOIIJCLO$HEDDGMGFQEOLO$MOTTENFLO$O$CEWGCCJ$IJRNFOCG$̈$IOCIJCOLO$OFFNOCRGFLG$HO$SOMLG$HGCCO$©GQEJFG$

MGTEJFOCG$HGC$zOLOKLJ$HGE$MEDENLE$EKLELNELO$SMGKKJ$BMSO$ª«¬U$KGIJFHJ$EC$RGLJHJ$HE$KGTNELJ$MESJMLOLJ$G$KNCCO$POKG$HGE$HOLE$

jb|hclh|̂ahghdhclfhc®̂_̀ ah�ĉclfhcd̂ĵclbdbkfih�cijf_hibcdefdh]fih}̂c̄n°n±̂nc²̄||bj}OLJMEJ$³EDENLE$©JWMOMGTEJFOCG�§$

BC$DEFG$HE$JLLEREQQOMG$CO$MOIIJCLO$HGE$HOLE$G$HE$DOWJMEMFG$CO$IJMMGLLO$GCOPJMOQEJFGU$CG$BRREFEKLMOQEJFE$IJRNFOCE$KE$

OWWOCTJâclbddefdh]fih}̂c̄n°n±̂ncbjcdfc]̂_̀ ah]f́ĥabclbhclfihc|ib||h$IJRG$KLOPECELJ$lfddefjincttclbddfc~bkkbc°bkĥafdbc

µ¶xZ\#·$KGIJFHJ$CG$LGRSEKLEI¦G$SMGWEKLG$HOC$XGIMGLJ$¶\Z#xBY̧ $HGC$\�x##xZ\#w§$

¹C$RGLJHJ$HE$IOCIJCJ$̈$KLOLJ$SMGHEKSJKLJ$HOC$©GMWEQEJ$HEKIESCEFO$TGKLEJFG$MEDENLE$G$KELE$EFVNEFOLE$HGCCO$XEMGQEJFG$IGFLMOCG$

lhmb|fclbddef_ghbaib�cGFGMTEO$G$KWECNSSJ$KJKLGFEPECG$IJFTENFLORGFLG$IJF$CO$©GQEJFG$MGTEJFOCG$HGC$zOLOKLJ$HGE$MEDENLE$HE$

B³ºB$ª«¬§$$

»>-¼(846494,64-14-348(34@(6+,--

ºGM$VNOFLJ$METNOMHO$CG$HGDEFEQEJFE$G$CO$ICOKKEDEIOQEJFG$HGE$MEDENLEU$KE$DO$MEDGMERGFLJ$OCCO$FJMROLEWO$IJRNFELOMEO$G$FOQEJFOCG$

EF$ROLGMEO§$$

©E$EFLGFHJFJ$MGIGSELG$EFLGTMOCRGFLG$CG$HGDEFEQEJFE$HE$INE$OTCE$OMLL§$#wµ$G$#w¶$HGCCO$SOMLG$VNOMLO$HGC$HGIMGLJ$CGTEKCOLEWJ$

#�ZxZ\\[§$$

XE$KGTNELJ$KE$SMGIEKOFJ$OCINFG$HGDEFEQEJFE$OC$DEFG$HE$DOIECELOMG$CO$CGLLNMO$HGC$HJINRGFLJ§$$

»>.-½4847+4-73:*64--

¾bddef_ghîclbddbclbmhah́ĥahclhcdbkkb�c|hcb}hlbáhfâcdbc|bk̀baihclh|iháĥah¿$

#§À E$MEDENLE$HJRGKLEIE$EFHEDDGMGFQEOLE$G$HO$MOIIJCLO$HEDDGMGFQEOLOU$EWE$IJRSMGKEÁ$IOMLO$G$IOMLJFGU$WGLMJU$RGLOCCEU$SCOKLEIOU$

MEDENLE$JMTOFEIEU$CGTFJU$LGKKECEU$ERPOCCOTTEU$MEDENLE$HE$OSSOMGII¦EOLNMG$GCGLLMEI¦G$GH$GCGLLMJFEI¦GU$MEDENLE$HE$SECG$G$

OIINRNCOLJME$G$MEDENLE$EFTJRPMOFLEU$EWE$IJRSMGKE$ROLGMOKKE$G$RJPECE¤$$

Z§À E$MEDENLE$EFHEDDGMGFQEOLE$G$HO$MOIIJCLO$HEDDGMGFQEOLO$SMJWGFEGFLE$HO$OCLMG$DJFLE$I¦G$KJFJ$KERECE$SGM$FOLNMO$G$

IJRSJKEQEJFG$OE$MEDENLE$HJRGKLEIE$EFHEIOLE$FGCCÂOCCGTOLJ$vÃVNOLGM$SMJHJLLE$HOCCG$OLLEWELÄ$MESJMLOLG$FGCCÂOCCGTOLJ$vÃ

VNEFVNEGK¤$$

µ§À E$MEDENLE$SMJWGFEGFLE$HOCCJ$KSOQQORGFLJ$HGCCG$KLMOHG$G$HOCCJ$KWNJLORGFLJ$HGE$IGKLEFE$SJMLOMEDENLE¤$$

¶§À E$MEDENLE$HE$VNOCNFVNG$FOLNMO$J$SMJWGFEGFQOU$TEOIGFLE$KNCCG$KLMOHG$GH$OMGG$SNPPCEI¦G$J$KNCCG$KLMOHG$GH$OMGG$SMEWOLG$

IJRNFVNG$KJTTGLLG$OH$NKJ$SNPPCEIJ$J$KNCCG$KSEOTTG$ROMELLERG$G$COINOCE$G$KNCCG$MEWG$HGE$IJMKE$HÂOIVNO¤$$

�§À E$MEDENLE$HGCCO$ROFNLGFQEJFG$HGC$WGMHG$SNPPCEIJU$IJRG$DJTCEGU$KDOCIE$HÂGMPO$G$SJLOLNMG$HE$OCPGMEU$FJFI¦Å$E$MEDENLE$

MEKNCLOFLE$HOCCO$SNCEQEO$HGE$RGMIOLE¤$$

[§À E$MEDENLE$SMJWGFEGFLE$HO$OMGG$IERELGMEOCEU$GKNROQEJFE$GH$GKLNRNCOQEJFEU$FJFI¦Å$TCE$OCLME$MEDENLE$SMJWGFEGFLE$HO$OLLEWELÄ$

IERELGMEOCG$HEWGMKE$HO$VNGCCE$HE$INE$OE$SNFLE$µU$¶$G$�§$

[ÃPEK§$$E$MEDENLE$OIIEHGFLOCRGFLG$SGKIOLE$FJFI¦Å$VNGCCE$WJCJFLOMEORGFLG$MOIIJCLEU$OFI¦G$OLLMOWGMKJ$IORSOTFG$HE$SNCEQEOU$

EF$ROMGU$FGE$COT¦EU$FGE$DENRE$G$FGCCG$COTNFG¤$$
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